
Q:  Is ANSA McAL only interested in Banks because AMBEV is?
A: For several years Ansa McAL has had a strategic interest in BHL 

and more specifically the Banks Beer brand. In fact, we previously 
made purchase inquiries to the BHL board, none of which came to 
fruition. 
Q: Is ANSA still offering shareholders BBD$6.00 for their shares?

A: Yes! ANSA McAL remains committed to our unconditional offer 
of $6.00 per share. 
Q: What is the “poison pill” that ANSA has identified that the BHL 
board created by signing the agreement with SLU Beverages?

A: The “poison pill” was the agreement to make one particular 
shareholder (SLU) be able to demand that the company BHL redeem 
their shares at $10 a share should any potential investor pass 25% 
ownership in BHL - this would result in a cost of up to $140 million 
to a buyer. The fact that it was NOT approved by BHL Shareholders 
and it is an assault on the rights of shareholders and renders it 
unenforceable.
Q: Did the BHL board really undertake a $140 million liability in 
exchange for borrowing $56 million; especially since the $140 
million liability is higher than the $120 million of total retained 
earnings in BHL, at the time of the company’s last annual report.? 

A: Yes it did. This unapproved “poison pill” therefore, attempted 
to make any potential acquisition of BHL, unattractive to investors, 
lower demand for the shares and ultimately deny shareholders of 
the potential to realize full value of their shares

Thankfully, unapproved and unenforceable, the “poison pill” has 
an antidote.
Q: Did the BHL board take actions detrimental to the BHL 
shareholders without the shareholders knowing?

A: The Board, by not disclosing the existence of this unapproved 
‘poison pill’ for over five financial periods, hid a potential $140 
million liability faced by the company and by extension its 
shareholders.  They were able to conceal it since this liability would 
only be triggered by an investor other than AMBEV, purchasing 
shares in BHL up to the 25% takeover threshold.

More importantly, the Board attempted to, subordinate all of 
its common shareholders to a single shareholder.  In dollars and 
cents, this means if Ansa McAL’s current offer was accepted, you 
the shareholders would get $6.00 per share while SLU would get 
$10 per share.  How can this be right when you are all common 
shareholders?   Furthermore, to create an upper and lower class of 
shareholder without shareholder approval, is surely at odds with the 
company’s own articles and therefore the Company’s Act 

Q:  Can the BHL board force its shareholders to sell to AMBEV, 
which has the lower offer?

   A: No! Shareholders are entitled to sell their shares in their own 
best interest, in accordance with their individual financial objectives 
and where necessary, with the requisite and competent financial 
advice.
Q:·What options do shareholders have now?

A: Shareholders right now, have a more rewarding unconditional 
$6 offer from ANSA McAL, it is the best offer in the market . 
Q:  Is it true that because BHL distributes Coca Cola it rules out 
ANSA from owning BHL?

   A: No this is not true! In fact, this is a problem for Ambev since 
they are one of the largest Pepsi distributors.  While Ansa McAL 
does not wish to comment further on Ambev’s relationship with 
Coca Cola, or Ambev’s recent acquisition of SAB Miller, which will be 
subject to extensive Anti-Trust review; we will say that we are fully 
aware of their less than friendly historical relationship.
Q:  What is ANSA’s vision for BHL?

  A: Firstly, pertaining to the management of the brands and 
companies under BHL, we want the HQ to remain here in Barbados.  
ANSA McAL has been investing in Barbados for decades and we feel 
there is tremendous talent here to be unleashed.  

We believe Banks Beer is a cornerstone Barbadian brand and 
should remain in the vaulted position. Our goal would be to utilize 
our vast distribution platforms across the Caribbean, Europe, Africa 
and Asia and grow the export capabilities of the brand and its 
products.

We are equally excited about possibilities for growth in the non-
alcohol categories, with very good work done building up the Pine 
Hill Diary juice and dairy brand .
Q:  Is ANSA capable of managing the broad range of brands and 
companies under BHL?

A: Yes, we are! From Brydens in distribution, to Consolidated 
Finance in lending, to Trimart in retail, to Squeezy and Stag in 
manufacturing,  ANSA McAL is a multi-billon dollar business, that 
everyday manages a broad range of world class Caribbean brands 
and companies. 
Q: Why is ANSA better for Banks?

A: ANSA McAL is better for Banks because  we understand the 
nuances of the Barbadian and Caribbean market and are fully aware 
of the esteem with which Banks Beer and Pine Hill Diary brands and 
products are held. We love our indigenous brands, from Brydens 
to Consolidated Finance to Squeezy to Carib Beer. Our track record 
speaks for itself. We build world class Caribbean brands!
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